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20234 5 VU B RS B A 7853 T ). [C B
Q4 2023 Overall Capital Market Review

2023 FF IR T pdfA (R T 2 HEH AR 54295 » B B8
LIHK$163.7(F - 5 EAEFRHAZ 2585 (HECSCEEH M 28.9% -
AT ARFEREERN] > 2 BERGiRp s e i mig—=

In the fourth quarter of 2023, around 29 transactions amounting
to approximately HK$16.37 billion were recorded in the capital
market, Y-0-Y increased 2 transactions but the total
consideration decreased 28.9% respectively.

The investment market was going in a final sprint, a number of

retail transactions took place in the final quarter.
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2023 B U IBIR AR R B BT8R
No. of Cases & Consideration over HK$100 million in Q4 2023

SYETIEAE Flatted Factories
H{5 Month | 285 No. of Cases 44{E (&H4$) Consideration (HK$)
Oct+H 1 560,000,000
Nov+—H 2 1,169,200,310
Dec+_H 1 190,000,000
B~/ Office

H {7 Month

=87 No. of Cases

44(H (&14$) Consideration (HK$)

Oct+-H 2 439,980,000
Nov+—H 2 4,204,199,356
Dec+—_H 2 2,958,000,000

Ri&fRetail

H {7 Month

287 No. of Cases

4a{E (F:4$) Consideration (HKS)

Oct+H 2 139,300,000
Nov+—H 11 2,499,180,000
Dec{+_H 5 3,009,800,000

HAr Others
H{;; Month | 528 No. of Cases 4E(E (E&#$) Consideration (HK$)

Oct+H 1 350,000,000
Nov+—H - -

Dec+—_H

BRI 1 T 24%) Source from: Centaline Commercial
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20214E 2 2023 FEIUR AR HUR A S LS
Comparison of No. of Cases & Consideration in Q4 2021-2023
B L AIE Flatted Factories
Ff5 Year 2021 2022 2023
[ sy | REEED [ L, [REEED [ Rm [ @EEED
Month No. of Cases Con5|de_ra}t|on No. of Cases Con5|de_ra}t|on No. of Consnde_re}tlon
(HK$ million) (HK$ million) | Cases (HK$ million)
-+-H Oct 205 1449 108 769 120 958
-+—H Nov 308 2 367 128 935 128 950
-+~ H Dec 301 2 463 132 764 - -
748 Office
A5 Year 2021 2022 2023
gy “aE (H&T) gy HE (HET) | R “aE (H&T)
By No ;?Cases Consideration No ;?Cases Consideration | No. of Consideration
) (HK$ million) ’ (HK$ million) | Cases (HK$ million)
-+ H Oct 59 800 75 825 33 359
-+—H Nov 88 920 40 504 59 5 756
-+— H Dec 70 979 45 903 - -
Bi=£ M Commercial
7 Year 2021 2022 2023
ey | BEEED [ L, [@EEED | sE [ @EEsD
By No (’)f Cases Consideration No éf Cases Consideration | No. of Consideration
) (HK$ million) ) (HK$ million) | Cases (HK$ million)
-+ H Oct 128 4070 85 1145 73 592
-+—H Nov 190 3873 109 1441 97 1011
-+_H Dec 175 3508 97 1929 - -

BRI ZenL{E% Source from: Rating and Valuation Department
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FEEHIGER TIBRARE
COVID-19 just over in Hong Kong

Stable Market atmosphere

RO BB R AR O A B EE T I 3R IR
LR ERP)SE TS Ry i Bl o B A 2023 0=
TRARE - BB MEERETHSRE K +H
Fet— H AR 8 8120224870 -

The local economic activities were just gone
through the influence of COVID-19 but the capital
market was still fluctuated. The performance of
flatted factories, office and commercial markets
was stable in the fourth quarter of 2023. The
number of transactions in October and November
2023 were in the same track compared to the
same period in 2022.

PREEREHRAE MRMKE Licence no. C-000227
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8 B AR #
Prominent Transaction Analysis

1 2 3
b5 3 238 413-42355 8 A W T KRB ZRMEHIREEER) EHBRIE218%8
HTEfH, 1ZcBRXE No.39 On Lok Mun Street, Fanling, No. 218 Electric Road Hong Kong
Sunbeam theatre, G/F Retail Shops, New Territories (Kerry Warehouse)

1/F- 6/F and Roof Level of Kiu Fai
Mansion Nos. 413-423 King’s Road
North Point
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W B B 3Z 94T Prominent Transaction Analyses

JtAEEEA3-423 R FEEXERLEE - # TEE - 1ZEEBRXA
(Sunbeam theatre, G/F Retail Shops, 1/F- 6/F and Roof Level of Kiu Fai Mansion)

117 ™) > R R AR ~ BRIE B R TR @88 T % T 254135423 MRS Site Particulars
FeEEAENOCEIE « 1N - 126/ KRG - ERmAG8.1E IR - SEEERFFE20 _

% FRSTHRTIAIOIBIETE » FOLSURE M AVEIE20256 - HAIFATHASISONTE - B min oot s vetal Shops

The o s
A notable family sold Sunbeam theatre, Property BIEAE ~ U FE&H - 1E6RRE
) G/F,1/F - 6/F and roof level of Kiu Fai
G/F Retail Shops, 1/F- 6/F and Roof Level Mansion
of Kiu Fai Mansion in North Point District g b 235 413-4235E
for around HK$800 million in late Address No. 413-423 King’s Road,
North Point
November 2023. G/F was used as the orth Fomn
Sunbeam Theatre and retail shops. 1/F- HEG 4R SR AN ER5529185% & K 291857 ER N &4
: ; Lot No. Section D of Inland Lot No. 2918 and The
5/F fi -d t hile 1/F- L -
were for non-domestic use whiie Remaining Portion of Inland Lot N0.2918
4/F were used as auditoriums and N N
. . A FHA 193078 7R, 755, Ol EHA755F
ancillary accommodations, 6/F was for = Lease Term 75 Years renewable for 75 Years
domestic use. The total gross floor area of  The tenancy of Sunbeam theatre will be commencing from 7/7/1930
the sold premises was about 81,476.08 sq  expired in 2025 with an existing monthly piNYJE= 4181.476.08T5 P
. ® L =+ Fol 5 .
ft. The Owner haS been h0|d|ng the rental Of $13 m||||0n ’%’L"‘E%Eia ApprOX. 81.476.08 Sq. ft
. Total GFA of % ‘o 2 EEE | Buildi
Property for around 20 years, making a the Property (%RJR Source: Z (& H Building Plan)

profit of about 638 million.
PREEREHRAET M RMT Licence no. C-000227
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CENTALINE COMMERCIAL

ILAXKEE413- 23R MEAMA M. W THHE, 1ZBRXA
(Sunbeam theatre, G/F Retail Shops, 1/F- 6/F and Roof Level of Kiu Fai Mansion)

#E{ES Competitive Edges
L+ RERIL TS 4132 423 (AR T
| IEGERRE - REEE BB AR
BEgIFREM AR
o ERERE T EBEREAL AL - ATIREAE %
Rt ~ /NEESER - AL S @S T
* Being situated on No0.413-423 King’'s Road

’

4 ERAR
Marvel Building
oAk BaE

-~ o andclosed to the revitalized building, It also

is a famous Chinese Opera Theatre in Hon g

Kong and a stable pedestrian flow was

® EVIES
aan The Property

guaranteed.

» A pedestrian walkway connecting The Kiu

Fai Mansion with MTR North Point Station,

AN e
0 SiuKing BUIKiNG Weshn bourt

B o . further with various routes of bus and mini-

i bus, travelling across the territories was very

convenient.

PREEREHFRAE MR Licence no. C-000227
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— s CENTALINE COMMERCIAL
IEAEEEAI- 23R MEAMAT KB, W THE, LZBRXA
(Sunbeam theatre, G/F Retail Shops, 1/F- 6/F & Roof Level of Kiu Fai Mansion)

A2 B A {E{E Existing Use Value

EAE BHfir B F B F (SECYIPIS (SEEYITN e
Floor Unit Saleable Area (m?) Saleable Area (ft?) per m?2 per ft2 Value
HN RS Péﬁéﬁ Retail Shops 389.9 4,197 @%$590,328 @%$54,843 207,814,350
G/F Retall ShOpS (King’s Road and Shu Kuk Street)

N - 418 BB K it J7 $356,400,000
G/F - 4IF Theatre and Ancillary

Accommodation

1 1/F /N2 Office 509.2 5,481 @%$114,000 @%$10,591 $58,048,800
218 2/F i)\ 'z Office 526.4 5,666 @%$115,140 @%$10,697 $60,609,696
31 3/F /N ZE Office 967.5 10,414 @%$95,304 @%8,854 $92,206,620
4% AIF /N zE Office 879.5 9,467 @%$100,548 @%$9,341 $88,431,966
54 5/F #iE/\ 2= Office 632.5 6,808 @$%$112,860 @%$10,485 $71,383,950
61% 6/F {F¥=EResidential 678.5 7,303 @$98,000 @%$9,105 $66,493,000
K& Roof 478.3 5,149 @%$9,800 @$910 $4,687,340
&5t (89) Total (Approx.) 5,061.7 54,485 47 $1,000,000,000

EAREE13-423MMEAN, FABK. THA. 1ZcBRREZBEAEECKIORN - AEERZERN25% - HEZEHSFHXERPE - FERREEZSEE - REERRERWEE)
BV - T FonE s B AERY R S EsEA -

The existing use value of Kiu Fai Mansion1/F — 6/F, Sunbeam Theatre and its retail shop were estimated at approximately HK$1 billion, which was about 25% higher than the
consideration. It was believed that due to the uncertainty factors, the wiggle room for the new buyer has gradually expanded, which investors could take advantage to acquire
potential investment properties at a promising price. T*, means the saleable areas of the properties are measured from approval building plan.

PRGEREHFRAE MR Licence no. C-000227
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M B 32 % #f Prominent Transaction Analyses
AR EZTRMER(EEESR) HIABEH Site Particulars
No.39 On Lok Mun Street, Fanling, m

=EHEE (H5#8)

The .
New Territories (Kerry Warehouse ) property o1y Warehouse (Faniing)
202311 A 17 » FEEYDR LIL0ME U B MR - BAE6RE - mEm L H IR E LGP 305,
. S, . o Address No.39 On Lok Mun Street, Fanling,
T84924,106 52771 o fr SR Ze 6P 309 - 2y v AL I & @ L B - AT New Territories
Sl s > T AIBAEAR ST > AT ~ SR - B S SO - $th ER 4R ¥ 58 _E oK ith ER 54558
Lot No. #58 LKt R 554655

Fanling Sheung Shui Town Lot No.45
Fanling Sheung Shui Town Lot No.46

In mid-November 2023, China Resources Logistics |

completed the acquisition of Fanling Warehouse of N\ N |
_ . ) ez NN HRED Kh 3 b A B S5 45 5%
Kerry Holdings for HK$S 1 billion, a 6-storey warehouse =1 it g1’ ':::- : ~ : Lease Term Fanling Sheung Shui Town Lot No.45
with a gross floor area of 24,106 sq. ft. Located at 39 =1} ' = " 1% - e : 11-2-1991 = to 30-6-2047
. L S 2 g1 FEM u
o | s Bor: o, WA £t =1
On Lok Mun Street, Fanling, the property is situated in !;m:: = = . |'| - n, . W Es ok ER 4628
the heart of the northern metropolitan area, close to the = — —— o S Fanling Sheung Shui Town Lot 46
. _Q_ z _A-
MTR Fanling Station, with an excellent transport + 21-8-1990 %0 30-6-2047
network in the vicinity and adjacent to a number of ggi@% #924,106 5 R
border crossings including Huanggang, Man Kam To Total GFA of LTS, 200 B 16

(R Source: £2Z£E Rl Building Plan)
and Liantang. the Property

PREBREHFRAE MR Licence no. C-000227
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CENTALINE COMMERCIAL
REFIH1398
No0.39 On Lok Mun Street, Fanling

e E34 Competitive Edges

) — y . TSRS (PR
Lemmn, . © SIKEFIITE - DU 6 ST AT B RINEE

]

= Q ] st e ek R : - KN SREL - R » BN
T 4 eI ST © W AT A R R )

RIS WEHAIERE S - JBRESEESE

a * The property is located at the edge of Fanling
{5iEETaE & _ . .
@ ® Belair Monte Block3 —— #3%& One Innovale % Industrial Area, opposite to the private estates
@ e B mmine e s _ _
of Green Code and elair Monte. It is only a 6-

: .u \g"‘ hui) Hs f‘ IR E | 1B RES I

X
Japan ‘—cma er L ¥ . . .
a 9 {E45R1T 12 5 ] FERIE | #5585 ONE & /E minute walk to the Luen Wo Hui Bus Terminus,
A ’ Y INNOVALE32%5>75 | 2 e o
a, Yy | PR SRS Kn TRE gt Ker(nfwla,eho)use which is served by a number of bus and
EHE | DITIR = JEQ ST ST anling 1 .. . . .
@\ ~ A R 59 Super Store I minibus routes, making it a convenient and fast
I Pl nlclgugomib;le%$§ way to travel to and from various districts in
SRR . 32 ntre A7 - By
_ v EA ENYES
ai Ch?o?é%ouse 9 BAIERES R @éjgjﬁkam RERHIS The Property Hong Kong and Kowloon. There are also
Luen'Wo Hu P .
Sports Centre > PR facilities and shopping malls nearby, such as
3 a Mineron Centre 2 Map\etree Di ] ]
4 o~ B RARBEL P '—b Luen Wo Hui Sports Centre and Hai Luen
% i Thn .
= > 7 H
Luen C%ﬁe%‘njg%uilding \ \Qy R} Plaza Shopplng Centre'

PREEREHRAE AR Licence no. C-000227
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-~ e CENTALINE COMMERCIAL
FARBETRAHIOREEER )
No0.39 On Lok Mun Street, Fanling, New Territories (Kerry Warehouse )

EIE Hfr B EE B (SREPARN (SEEYIUN HEfH
Floor Unit Saleable Area (m?) Saleable Area (ft2) per m2 per ft2 Value
" I3 Industrial 4,276.2 46,028 @$51,789 @9%$4,811 $221,457,000
G/F
14 1/F T2 Industrial 638.0 6,867 @%$47,046 @$%$4,371 $30,014,000
14 UF A H#AL Private Car CPS@ $18,200,000
Space Parking:14 1,300,000
11 1/F BRI B AT Lorry CPS@ $25,200,000
Parking Space 1,800,000
Parking:14
218 2/F T2 Industrial 4,816.8 51,848 @$%$40,157 @$%$3,731 $193,429,000
38 3/F T2 Industrial 4717.2 50,776 @$40,679 @$3,779 $191,892,000
41 4/F T2 Industrial 4717.2 50,776 @%$40,679 @$%$3,779 $191,892,000
5% 5/F T2 Industrial 4717.2 50,776 @$40,679 @$3,779 $191,892,000
& Roof 4,508 48,524 @%$4,068 @%$378 $18,341,962
&&t (89) Total (Approx.) 28,390.4 305,594.8 #J$1,082,000,000

FT T B T 395 (R R A) Z BA E(EET 5 10.82{F BRI E 106 HE498.2% - FEBSTHEE - M FnysE s BT RE 5 R Ea -
The current market value of 39 On Lok Mun Street, Fanling, New Territories (Kerry Warehouse) was about $1.08 billion, which was about 8.2% higher than the transaction price of
$1 billion. The transaction was in line with the current market price. T*, means the saleable areas of the properties are measured from approval building plan.

PREEREHRAE MR Licence no. C-000227
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W B B39 4T Prominent Transaction Analyses

EHBERE2185% No. 218 Electric Road Hong Kong

2R ) 22 .08 (% 7T Wi i 18 2 Hb 28 1Y b i o S KM R TR s -
B H%i%@%—%ﬁﬁ{’ﬁj%i%?@é%ﬂ%i ) HhAEZF R Site Particulars

LES HEEEIERE2185%EER
/%@ﬁﬁﬁlﬁ/\\jtﬁ%ﬁﬁz18%9@%%7(@ ) 7{:2019&% The Harbour E_ast, 218 Electric Road,
AT > EERREME FREHUNE © SRRy FroPey ForessHl Hong Kong
14 45N TR - BFE22JE AR A ZEE] > 2T EEE,  wur & BERE2185
U\&Zjﬁzpﬁﬁﬁz ° Address No. 218 Electric Road Hong Kong
Li Ning acquired Harbour East, a commercial building in North ~FAESE  PIMERE74305%

Lot No. Inland Lot No. 7430

Point owned by Henderson Land, for $2.208 billion and will use - 919004108150 75 75

part of Harbour East as the Group's headquarter in Hong Kong. Lease 75 Years Renewable for 75 years
Term commencing from 15/10/1900

Completed in the fourth quarter of 2019, the commercial building — ##y2e 144.000 TSR

B
at No. 218 Electric Road, North Point, formerly known as %jg = Approx. 140,000 sqg. m.
‘ TE‘ |cea (IR Source: 2 [EIR) Building
Henderson Land‘'s Newton Hotel before redevelopment, has a ;’:ﬁ G Plan)
ol the

total gross floor area of approximately 144,000 square feet, Property

comprising 22 floors of commercial and office space, 2 floors of

retail space and 2 floors of basement of car park.

PREEREHRLE MRME Licence no. C-000227
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BEBEEIIERE2185
218 Electric Road, Fortress Hill, Hong Kong

y TG e N
City Garden a ¢ mrfpgygld 5 BE(ES Competitive Edges
am |in bullding J . o .
Olympia Plaza JK \ N
@ SEBYHIL GuIE IR i R e A R R
B semp RS - BRE SRR o 11 TR R T
O King's Centre ; ) -
The Property (2 LEZEFER.
274 ny\/{ﬁ v\gEnTe & E,dufation \e2 gbg° 3-minute walk to MTR Fortress Hill Station. 5-
7L R W Level 1 orth Poin
9 Harbour East SBBEMERIE - EIPRETR] WSET W.. minute drive to Central via the Central-Wan
RIREE "B Chai Bypass or to the Kowloon business
AIA Tower B EEXE _— . .
@""U.Ja SEIBEE Kent Mansion district via the Island Eastern Corridor
Fortress Hill Le Sommet Block 2
a A . connecting the two cross-harbour tunnels.
BEEBMRRER BN ‘
Caritas Mutual Aid 120U 11-minute direct ride to Central via five MTR
==tE=EN Centre For Single...
BEFIPOIE ’ L S a stations.
Victoria Centre Block 3 {@%
ortress Garden *
% 5 B Iy :
& %%B!iﬁ%ding R Seaﬁiglﬁllﬂaza o Fu Kar Court  Grand Hacienda
S B%Emgc t
EE‘.'Z‘?E ” \ ea preeze Cour
| 9 5 KERL a o)
o880 s N\ T AR 4 @ Jupiter Tower :

PREEREFRAT MR Licence no. C-000227
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EAERIE218% No. 218 Electric Road Hong Kong

1) ==L A B HEfE B HEfE (SSETN B
Floor Unit Saleable Saleable Area per m2 per ft? Value
Area (m?) (ft?)
B2#%# B2/F FAFRELNL Private CPS@ $24,390,000
Car Space 2,000,000
Parking:12 MCPS@
EEFE.EE {17 motorcar 130,000
spaces 3
B1i#EB1/F FAZK HLAL Private CPS@ $24,650,000
Car Space 2,000,000
Parking:12 MCPS@
JEE3E B {iz motorcar 130,000
spaces 5
G GIF P&E# Shops 452 4,863 @$286,486 @%$26,628 $129,491,891
2% 2/F TEEGarden
1,3-284% /2 Office 10,745 115,657 @%$176,253  @$16,375 $1,893,836,699
1, 3-28/F
&t (49) Total (Approx.) 11,197 120,520 47 $2,072,000,000

EHRERE2185 T BAEELR20.72(%, HEEE(E22 . 08FMLL(E4Y6.16% » FFEBSTIBEN - T iR ERERSEE B EEREN -
The current market value of No. 218 Electric Road Hong Kong was about $ 2.072 billion, which was about 6.16% lower than the transaction price of $2.208 Billion. The transaction
was in line with the current market price. *; means the saleable areas of the properties are measured from approval building plan.

PREEREHRALE MRME Licence no. C-000227
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